PRECEPT BID OPTIONS FY23/24 (Current year’s precept is £2300)
Account balances as at 8 Nov 22
£1885 (reserve ac £1552, current ac £333)-note £568 of reserve ac total is ring fenced for transparency code IT grant
Anticipated bills to end of FY22/23-£245
Hire of PB village hall £20
CPRE
grant
               £25

Grass cutting

   £200

Estimated Balances available at end of FY22/23
£ 1640(reserve £1552, current ac £88) 

Estimated Expenditure FY23/24
Churchyard upkeep grants (2x£250)-£500
Grants to village halls (2x£500)-£1000
Insurance-£150 (see note 1)
Grass Cutting-£200

CPRE-£25

Hire of Hall-£20
Audit fee-£25

SALC annual membership fee £200 
TOTAL
£2120 

Amount needed to meet expenditure FY23/24 using current ac £88 carry forward
TOTAL 2120-88= £2032
PRECEPT 22/23 OPTIONS
Option 1

Reduce precept by £200 to £2100 and cover possible deficit in income through unexpected bills by withdrawing money from reserve account if necessary
Option 2

Retain same precept of £2300 as last FY.  This could mean a small reduction in the parish section of council tax as more new houses come on stream and will also enable the PC to manage any small unforeseen expenditure via the current account
Recommended Option

Option 2

Notes

1.  Current quote for insurance is £112 but this is only valid for 30 days and insurers are dropping out of this section of the market. It seems sensible to allow for an increase in the premium when the firm quote is given in May 2023
